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Daily Bullion Update

BULLDEX SNAPSHOT

BULLION SNAPSHOT 

Commodity Expiry Open High Low Close % Change

MCXBULLDEX 31-Dec-25 36380.00 36815.00 34036.00 34194.00 -4.34

MCXBULLDEX 27-Jan-26 35580.00 36705.00 34293.00 34816.00 -2.94

Commodity Expiry Open High Low Close % Change

GOLD 5-Feb-26 139808.00 140444.00 134300.00 134942.00 -3.53

GOLD 2-Apr-26 143609.00 144347.00 137975.00 138494.00 -3.61
GOLDMINI 5-Jan-26 137628.00 138269.00 131695.00 132595.00 -3.77

GOLDMINI 5-Feb-26 139990.00 140499.00 134350.00 134964.00 -3.53

SILVER 5-Mar-26 247194.00 254174.00 222502.00 224429.00 -6.40
SILVER 5-May-26 251700.00 258236.00 226480.00 227703.00 -6.62

SILVERMINI 27-Feb-26 247500.00 254783.00 223596.00 225820.00 -1.60

SILVERMINI 30-Apr-26 249756.00 259885.00 227018.00 229819.00 0.34

Commodity Expiry % Change % Oi Change Oi Status

MCXBULLDEX 31-Dec-25 -4.34 10.91 Fresh Selling

MCXBULLDEX 27-Jan-26 -2.94 15.18 Fresh Selling

GOLD 5-Feb-26 -3.53 8.00 Fresh Selling

GOLD 2-Apr-26 -3.61 3.39 Fresh Selling

GOLDMINI 5-Jan-26 -3.77 -22.16 Long Liquidation

GOLDMINI 5-Feb-26 -3.53 16.35 Fresh Selling

SILVER 5-Mar-26 -6.40 -0.76 Long Liquidation

SILVER 5-May-26 -6.62 -1.64 Long Liquidation

SILVERMINI 27-Feb-26 -6.05 -1.60 Long Liquidation

SILVERMINI 30-Apr-26 -6.26 0.34 Fresh Selling

Commodity Open High Low Close % Change

Gold $ 4540.70 4550.10 4303.75 4332.08 -3.70

Silver $ 80.23 83.65 70.53 72.25 -10.39

OPEN INTEREST SNAPSHOT

INTERNATIONAL BULLION SNAPSHOT

Ratio Price

Gold / Silver Ratio 60.13

Gold / Crudeoil Ratio 25.75

Silver / Crudeoil Ratio 42.83

Silver / Copper Ratio 182.08

RATIOS
Ratio Price

Gold / Copper Ratio 109.48

Ratio Price

Crudeoil / Copper Ratio 4.25
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Levels for Importers/Exporters
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Important levels for Jewellery/Bullion Dealers

Booking Price 
for Sellers

Booking Price
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price for 
Buyers

COMEX 
GOLD

COMEX 
SILVER

MCX GOLD MCX SILVER

RUPEE

135252.00
135462.00

134632.00
134422.00

225149.00
225909.00

223709.00
222949.00

90.14
90.36

89.78
89.56

4372.50
4385.40

4347.20
4334.30

73.76
74.07

72.94
72.63
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Gold
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Spread

OI & Volume

Trading Levels

Technical Snapshot

Observations
Gold looks to get support at 132000 and resistance at 137000

GOLD APR-FEB 3552.00

GOLDMINI FEB-JAN 2369.00

Commodity Expiry Close R2 R1 PP S1 S2

GOLD 5-Feb-26 134942.00 142705.00 138820.00 136560.00 132675.00 130415.00

GOLD 2-Apr-26 138494.00 146640.00 142565.00 140270.00 136195.00 133900.00

GOLDMINI 5-Jan-26 132595.00 140760.00 136675.00 134185.00 130100.00 127610.00

GOLDMINI 5-Feb-26 134964.00 142755.00 138860.00 136605.00 132710.00 130455.00

Gold $ 4332.08 4641.35 4486.25 4395.00 4239.90 4148.65

Gold trading range for the day is 130415-142705.

Gold dropped as investors booked profits and a market 
perception of reduced geopolitical risks curbed safe-haven 
buying.

President Trump stated that he made “a lot of progress” in talks 
with Ukrainian Zelensky over a possible peace deal.

US weekly Initial Jobless Claims declined to 214,000, compared 
to 224,000 in the previous reading.

China's November net gold imports via Hong Kong rose by 
101.5% from October
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Silver
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Silver looks to get support at 218000 and resistance at 232000

SILVER MAY-MAR 3274.00

SILVERMINI APR-FEB 3999.00

Commodity Expiry Close R2 R1 PP S1 S2

SILVER 5-Mar-26 224429.00 265375.00 244900.00 233700.00 213225.00 202025.00

SILVER 5-May-26 227703.00 269230.00 248470.00 237475.00 216715.00 205720.00

SILVERMINI 27-Feb-26 225820.00 265925.00 245875.00 234735.00 214685.00 203545.00

SILVERMINI 30-Apr-26 229819.00 271770.00 250790.00 238905.00 217925.00 206040.00

Silver $ 72.25 88.59 80.42 75.47 67.30 62.35

Silver trading range for the day is 202025-265375.

Silver dropped pressured by profit-taking after an end-of-year 
rally that notched a fresh record.

Markets assess geopolitics after Trump flags progress in Ukraine 
peace talks.

CME Group increased margin requirements for futures on its 
exchanges by $3,000 for the March 2026 contract.

Financial markets are pricing in nearly an 18.3% chance the 
Fed will cut interest rates in January, according to the CME 
FedWatch tool.

Technical Snapshot

OI & VolumeObservations

Spread

Trading Levels
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Gold dropped as investors booked profits and a market perception of reduced geopolitical risks curbed 
safe-haven buying. US President Donald Trump stated that he made “a lot of progress” in talks with Ukrainian 
President Volodymyr Zelensky over a possible peace deal. However, he said that there’s no apparent 
breakthrough on the flashpoint issue of territory, and it might take a few weeks to get it done. US weekly Initial 
Jobless Claims for the week ending December 20 declined to 214,000, compared to 224,000 in the previous 
reading. This reading came in better than the market expectation of 223,000. Trump said last week that he expects 
the next Fed Chairman to keep interest rates low and never “disagree” with him.

Record gold rally cools Indian buying; China discounts narrow – Gold discounts in India widened to their highest in 
more than six months as a relentless price rally curbed retail buying, while discounts in China narrowed sharply from 
last week's five-year highs. Indian dealers were offering a discount of up to $61 per ounce over official domestic 
prices, up from last week's discounts of up to $37. In top consumer China, bullion traded at discounts of $15 to $30 
an ounce to the global benchmark spot price, narrowing sharply from last week's discounts of up to $64, the 
deepest in more than five years. Chinese discounts had hit a record high of $87.50 in August 2020 due to a slump in 
retail demand caused by the COVID-19 pandemic. In Singapore, gold was sold at premiums ranging from $0.50 to 
$3.50 an ounce. In Hong Kong, gold traded at par to $2 premium, while in Japan, bullion was sold at a discount of 
$6.0 to a $0.5 premium over spot prices.

Swiss gold exports drop in November as shipments to India plunge - Gold exports from Switzerland fell 15% month 
on month in November as shipments to India dropped to their lowest since February, Swiss customs data showed. 
Demand in India has been affected by a price rally which sent bullion to a record high of $4,381 per troy ounce in 
October. The Swiss data showed that gold exports to India fell to 2 metric tons in November from 26 tons in 
October, while supplies to China, another major bullion consumer, climbed to 12 tons from 2 tons. Gold exports 
from Switzerland, the world's biggest bullion refining and transit hub, to Britain, home to the world's largest 
over-the-counter gold trading hub, jumped to 45 tons last month, the highest since June, from 9 tons as bullion kept 
coming back from U.S. stocks.

India's Gems, Jewellery Exports In November Grew 20% To $2.5 Billion - India's gems and jewellery exports grew 
19.64% to $2.5 billion in November compared to the same month last year, according to the Gem and Jewellery 
Export Promotion Council (GJEPC). Total exports stood at $2.1 billion during the corresponding month of the 
previous year, according to GJEPC data. The overall exports of gems and jewellery were flat at $18.86 billion 
during April-November period as compared to $18.85 billion in the same period of last year. The overall gross 
export of cut and polished diamonds was at $919.74 million in November as compared to $666.34 million in the 
same period of the previous year Provisional gross export of Polished Lab Grown Diamonds witnessed a 10.55% rise 
in November at $76.09 million over $68.83 million a year ago.

Global physically backed gold ETFs registered their sixth consecutive monthly inflow, adding US$5.2bn in 
November. Although flows narrowed compared to previous months, they sit well above the 2024 monthly average 
of US$292mn. Total assets under management (AUM) reached US$530bn, up 5.4% in the month and marking 
another month-end peak, thanks to continued inflows and a stronger gold price. Holdings rose by 1% to 3,932t, also 
the highest month-end value ever. Notably, global gold ETF inflows remain on track for their strongest year ever. 
November’s trend was mainly driven by Asia, where investors continued to buy gold ETFs at pace. North America’s 
inflow streak extended to six months, adding US$1bn in November. Flows were relatively subdued compared to the 
record buying of previous months, reflecting the offsetting forces that have shaped gold ETF investor sentiment.
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Seasonality & Economical Data
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Weekly Economic Data

Date Curr. Data

Dec 29 USD Pending Home Sales m/m

Dec 29 USD Crude Oil Inventories

Dec 29 USD Natural Gas Storage

Dec 30 EUR Spanish Flash CPI y/y

Dec 30 USD HPI m/m

Dec 30 USD S&P/CS Composite-20 HPI y/y

Dec 30 USD Chicago PMI

Dec 31 USD FOMC Meeting Minutes

Dec 31 USD API Weekly Statistical Bulletin

Dec 31 CNY Manufacturing PMI

Dec 31 CNY Non-Manufacturing PMI

Dec 31 CNY RatingDog Manufacturing PMI

Dec 31 USD Unemployment Claims

Date Curr. Data

Jan 2 GBP Nationwide HPI m/m

Jan 2 EUR Spanish Manufacturing PMI

Jan 2 EUR Italian Manufacturing PMI

Jan 2 EUR French Final Manufacturing PMI

Jan 2 EUR German Final Manufacturing PMI

Jan 2 EUR Final Manufacturing PMI

Jan 2 EUR M3 Money Supply y/y

Jan 2 EUR Private Loans y/y

Jan 2 GBP Final Manufacturing PMI

Jan 2 USD Final Manufacturing PMI
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KEDIA STOCKS & COMMODITIES RESEARCH PVT LTD.

This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. for 
information purposes only. The recommendations, if any, made herein are expressions of views 
and/or opinions and should not be deemed or construed to be neither advice for the purpose of 
purchase or sale through KSCRPL nor any solicitation or offering of any investment /trading 
opportunity. These information/opinions/ views are not meant to serve as a professional investment 
guide for the readers. No action is solicited based upon the information provided herein. Recipients 
of this Report should rely on information/data arising out of their own investigations. Readers are 
advised to seek independent professional advice and arrive at an informed trading/investment 
decision before executing any trades or making any investments. This Report has been prepared on 
the basis of publicly available information, internally developed data and other sources believed by 
KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not assume 
any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such 
information/opinions/ views. While due care has been taken to ensure that the disclosures and 
opinions given are fair and reasonable, none of the directors, employees, affiliates or 
representatives of KSCRPL shall be liable for any direct, indirect, special, incidental, consequential, 
punitive or exemplary damages, including lost profits arising in any way whatsoever from the 
information/opinions/views contained in this Report. The possession, circulation and/or distribution of 
this Report may be restricted or regulated in certain jurisdictions by appropriate laws. No action has 
been or will be taken by KSCRPL in any jurisdiction   (other than India), where any action for such 
purpose  (s) is required. Accordingly, this Report shall not be possessed, circulated and/ or 
distributed in any such country or jurisdiction unless such action is in compliance with all applicable 
laws and regulations of such country or jurisdiction. KSCRPL requires such a recipient to inform himself 
about and to observe any restrictions at his own expense, without any liability to KSCRPL. Any 
dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in India.
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